Republic of the Philippines
BATANGAS CITY

Office of the Sangguniang Panlungsod
Tel. No. 722-0304

ORDINANCE NO. 16 S. 2021

AN ORDINANCE RATIFYING THE LOAN AGREEMENT BETWEEN THE CITY
GOVERNMENT OF BATANGAS AND LAND BANK OF THE PHILIPPINES

SPONSOR i COUN. ALYSSA RENEE A. CRUZ
COMMITTEE ON LAWS, RULES AND REGULATIONS

WHEREAS, Section 444 (1) (vi) of Republic Act 7160 or the
Local Government Code of 1991 provides that the City Mayor as
the Chief Executive of the City Government, upon authorization
by the Sangguniang Panlungsod, shall represent the City in all
its business transactions and sign on its behalf all bonds,
contracts and obligation, and such other documents made pursuant
to law or ordinance;

WHEREAS, Section 22 (c) of Republic Act 7160 or the Local
Government Code of 1991 states that no contract may be entered
into by the 1local chief executive in behalf  of the 1local

government unit without prior authorization by the sanggunian
concerned;

WHEREAS, Hon. Beverley Rose A. Dimacuha, City Mayor of
Batangas, 1in her letter to the Office of the Sangguniang
Panlungsod, requesting for the ratification of Loan Agreement
between the City Government of Batangas and Land Bank of the
Philippines for the purpose of funding projects 1listed in the
Annual Investment Plan or Development Plan of the City
Government of Batangas;

WHEREAS, this ordinance is without prejudice to the maximum
Ccredit line the Land Bank of the Philippines may extend to the
City Government;

NOW THEREFORE, be it ORDAINED as it is hereby ORDAINED by
the Sangguniang Panlungsod of Batangas City in a session duly
assembled the following:

SECTION 1. TITLE. - This Ordinance shall be known and cited
as “AN ORDINANCE RATIFYING THE LOAN AGREEMENT BETWEEN THE CITY
GOVERNMENT OF BATANGAS AND LAND BANK OF THE PHILIPPINES” .

SECTION 2. RATIFICATION. - The said Loan Agreement made and
executed by and between Land Bank of the Philippines and the
City Government of Batangas signed by Hon. Beverley Rose A.
Dimacuha Marifio (City Mayor), Mr. Marlon C. Babaan (Head,
Batangas Lending Center), in the presence of Joan Rovi H. Sinas,
Alyssa Marie D. Ortiz and Sherryl B. Bool notarized by Atty.
Teodulfo A. Deguito (Legal Officer, Batangas City) 1is hereby
ratified.
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SECTION 3. SEPARABILITY CLAUSE. - If for any reason, any
part of this Ordinance is declared illegal or invalid, other

parts or provisions hereof which are not affected thereby shall
remain valid and in full force and effect.

SECTION 4. EFFECTIVITY. - This Ordinance shall take effect
immediately upon approval.

ENACTED Dby the Sangguniang Panlungsod this 24th day of

August, 2021.
A;Tj. OLIVA( LEGATOS

Secretary

ATTESTED: hi
: O\A. BERBERABE, JR.
APPROVED :




REPUBLIC OF THE PHILIPPINES
BATANGAS CITY

OFFICE OF THE SANGGUNIANG PANLUNGSOD

EXCERPT FROM THE MINUTES OF THE REGULAR SESSION HELD BY THE
MEMBERS OF THE SANGGUNIANG PANLUNGSOD OF BATANGAS CITY
ON AUGUST 24, 2021 VIA ZOOM APPLICATION

PRESENT:
Hon. Emilio Francisco A. Berberabe Jr., Presiding Officer
Hon. Alyssa Renee A. Cruz, Councilor
Hon. Aileen Grace A. Montalbo, “
Hon. Nestor E. Dimacuha, “
Hon. Karlos Emmanjuel A. Buted, “
Hon. Gerardo A. Dela Roca, «
Hon. Oliver Z. Macatangay, «
Hon. Nelson J. Chavez, “
Hon. Julian B. Villena, «“
Hon. Michael Thomas T. Pastor, “
Hon. Isidra “Ched” M. Atienza, “
Hon. Maria Aleth A. Lazarte, “
Hon. Lorenzo A. Gamboa, Jr., «
Hon. Angelito “Dondon” A. Dimacuha, ABC-Rep.
Hon. Marjorie A. Manalo, SK-Fed. Pres.

“On motion of Councilor Cruz seconded by Councilor Villena, the following Resolution
was Adopted:

RESOLUTION NO. 241 S. 2021

ADOPTING THE REPORT OF THE JOINT COMMITTEE ON LAWS, RULES AND
REGULATIONS AND APPROVING ON SECOND AND FINAL READING THE
ORDINANCE RATIFYING THE LOAN AGREEMENT BETWEEN THE CITY
GOVERNMENT OF BATANGAS AND LAND BANK OF THE PHILIPPINES

RESOLVED, to adopt the report of the Committee on Laws, Rules and Regulations and
to approve on Second and Final Reading the Ordinance Ratifying the Loan Agreement Between
the City Government of Batangas and Land Bank of the Philippines.

UNANIMOUSLY APPROVED.”

I hereby certify that the foregoing Resolution No. 241 S. 2021 was approved by the
Sangguniang Panlungsod of Batangas City during its Regular Session held on August 24, 2021.

ATTY-OLIVA ;éLEGA OS

Secretary
ATTESTED:

ODT/ystingchuy ...




Republic of the Philippines
BATANGASCITY

®ffice of the Sangguniang Panlungsod
Tel. No. 723-2175

THE COMMITTEE ON LAWS, RULES AND REGULATIONS
COMMITTEE REPORT

RATIFICATION OF LOAN AGREEMENT BETWEEN THE CITY GOVERNMENT OF BATANGAS
AND LAND BANK OF THE PHILIPPINES

COMMENTS/RECOMMENDATIONS

The subject request for the passage of an ordinance was referred to the
Committee on Laws, Rules and Regulations for its consideration during the Regular
Session on August 10, 2021.

The Committee held a hearing via ZOOM on August 17, 2021 and in attendance
were the following:

From City Legal Office: Atty. Teodulfo A. Deguito, from City Treasurer's Office: Mrs.
Aster P. Marasigan; from CPDO: Engr. Januario Godoy, from City Budget Office: Mr.
Manolo M. Perlada; from City Accounting Office: Mrs. Sherryl Bool and from Land Bank
of the Philippines: AVP Marlon C. Babaan and Ms. Joan Sinas. Also present are the
Chairperson Coun. Alyssa Renee A. Cruz and the commitiee members: Coun. Gerardo
Dela Roca, Coun. Julian Villena, Coun. Oliver L. Macatangay and Coun. Nelson J.
Chavez. The Vice Mayor Emilio Francisco Berberabe Jr. and other members of the
Sangguniang Panlungsod, Councilors Aileen Grace A. Montalbo, Nestor Dimacuha,
Karlos Buted, Michael Thomas Pastor, Isidra M. Afienza, Lorenzo A. Gamboa Jr., ABC
President Angelito Dondon Dimacuha and SK Federation President Marjorie A. Manalo
were also present.

Finding the said request in accordance with law and responsive to the needs of
Batangas, the Committee hereby recommends:

1. The adoption of this Committee Report.
2. The approval of the said Ordinance for Second and Final Reading in today's
regular session.

Respectfully submitted, August 24, 2021

THE COMMITTEE ON LAWS,RULES AND REGULATIONS

CQUN. GERARDO A.
Member

>
% 4l

Meémber

COUN. NEYSON J. CHAVEZ
Member
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CHAIR: Next po sa ating committee hearing ay ang Ratification po
ng ating Loan Agreement between the City Government of Batangas
and Land Bank of the Philippines. So, nandidito po ang ating mga

guests for this afternoon,

from Land Bank po, si Sir Marlon

Babaan, si Maam Joan Sinas from Land Bank din, our OIC City
Budget Officer, Mr. Manolo Perlada, ang atin pong City Accountant
— Maam Sherryl Bool, our City Treasurer — Maam Aster Marasigan,
nandidito pa rin po an gating CPDO -Engr. Sonny Godoy. So, we
can proceed po kung sino pong mag-eexplain dito sa request po sa
Sanggunian.



ATTY. T. DEGUITO: Good morning po. Nito pong tayo ay gumawa
ng Loan Agreement P2B, iyon po ay naging additional loan nga
noong nagdaang loan, ngayon ay nagkaroon nga tayo noong
Authority to enter and to Sign Loan Agreement, ngayon po, it is a
requirement ng Land Bank of the Philippines na bukod sa Authority
to Sign the Agreement ay kailangan ay i-ratify. So, kailangan
nating i-ratify iyon, so, sa tingin ko naman, as I have studied the
agreement very well ay it is acceptable, it is good. So, ang request
po n gating Kgg. na City Mayor na ma-ratify in accordance with the
rules ng Loan Department ng Land Bank of the Philippines. Pag
hindi ho na-ratify iyan ay magkaka-problema tayo sa ating loan
agreement. I[to ho ay after the ratification is ipadadala pa ho iyan
sa probinsya for review at pagkatapos pa ho ng review ay ipadadala
sa Land Bank of the Philippines for final disposition. So, ganun po
iyon, and that will be explained further by the Loan Officers of the
Land Bank of the Philippines. Iyan ho lamang...

CHAIR: Sige po Atty. Deguito, thank you po. $So, sino po ang
makakapag-explain through the Land Bank?

MR. M. BABAAN: Madam Chair, good morning po and to all the
members of Sanggunian. Marlon Babaan po, ako po ang head ng
Land Bank-Batangas . Regarding po doon sa Approved
Loan po natin with the Land Bank, this is composed po noong P1B
na may specific projects and then other P1B is for the Term Loan
Facility. Iyon pong P1B na nauna is composed of P700M for the
construction po of New City Hall Building and then iyon naman
pong which is PSOM this will finance the Construction of
Multi-Level Parking Building this is at the City Hall Complex also.
And then, iyong another term loan naman po which is P40M, this is
for the Land Development of San Isidro Evacuation Complex and
then the another P40M is for the
Improvemet/Upgrading.Rehabilitation of City Cemetery, and Parks
and Open Spaces and then the term loan po, ito naman po iyong
Rehabilitation of Batangas City Convention Center for PSOM and
another P20M for Construction of Security Perimeter Fence and
Appurtenancies of Batangas City Jail at San Jose Sico. And then
from the term loan _, PIOOM po ito to finance the

Construction/Concreting of Barangay/City Roads of different
BArangays of Batangas City.
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CHAIR: So, iyan po.... any question po sa ating mga bisita ngayong
umaga. Paki-mute naman po ng mga hindi nagsasalita para po
clear ang ating meeting...

COUNCILOR N. DIMACUHA: Madam Chair...
CHAIR: Councilor Boy Dimacuha... you are now recognize.

COUNCILOR N. DIMACUHA: Magandang umaga po sa ating lahat.
Binabasa ko ho itong ating contract/agreement and to my...

if my memory serves me right, ito yata ay patatlo na nating
ratification ng ating loan, ano po?

MR. M. BABAAN: May mga nauna na pong mga loans.

COUNCILOR N. DIMACUHA: medyo marami na hong nautang ay
hindi ko na ho alam kung ano ho ang mga nakalagay sa Special
Conditions para ho sa loan na ito. So, can we be furnished a copy
of those projects and classification provisions, for our reference?

MR. M. BABAAN: Opo, yes po... puwede ko pong i-discuss iyong
part po ng special conditions... Ang nakalagay po dito ay iyong
unang-una po ay iyong interest rate po nito ay under the “rise up
program po natin na nasa 4% lang po ang interest.

COUNCILOR N. DIMACUHA: Four per cent... hindi pa rin po
nagbabago?

MR. M. BABAAN: Opo, inclusive ho ito sa subsidy po ng ating
National Government up to December 21, 2022, tapos in case po na
katulad po noong umattend po kami noong una na in case po na
hindi tayo umabot doon sa subsidy which in this case po ay nai-
enroll na po namin sa City Government of Batangas, in case po na
hindi umabot, sa 3.5% percent per annum lang po tayo. Meron
lang pong condition on the amount of the deposit which is ngaup
naman po ay kaya naman pong i-comply n gating City Government.
And then, ang availability period po nito, nitong mga term loans na
ito is one year from the date of signing and then ang maximum
term po is 15 years. Meron po tayong 3 years na grace period sa
principal payments, so, wala pong principal payment for the first
three years, interest lang po. then also, as promise po namin, wala
po itong handling fee, commitment fee at pre-payment fee, so nalka-
waived pong lahat iyon. So, if in case lang po na magkaroon ng
default na very remote naman po sa mga LGU natin, may 24% po
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the Engineering at saka po signed Po ng ating Local chief
Executive. And then, the final release po ay iyong 10% ng project

COUNCILOR N. DIMACUHA: Okay... nabanggit PO na isa sa mga
collateral ay iyong Internal Revenue Allotment, ano?

MR. M. BABAAN: Tama po.

COUNCILOR N. DIMACUHA- which is 20%...
MR. M. BABAAN: Yes po.

Presidented Digong, iyong na magkakaroon ng devolution
ang National Agencies, ano Po... at ang magiging share po... ang
IRA ngayon ng LGU is from 20% to 55%, ano po.

MR. M. BABAAN: Tama po.

COUNCILOR N. DIMACUHA: Assuming by 2022 na ma-realized
natin ito, kukunin ninyo lahat itong 55% ng IRA?

MR. M. BABAAN: Hindi Po... part lang po, kung ano lang po iyong
intended for the loan amortization.

COUNCILOR N. DIMACUHA: But, what is the percentage to be ...
na kukunin dito? Masy we know from our City Budget Officer,
OIC? Tinatanong ko lang po itong mga bagay-bagay na ito para
magkaroon tayo ng isang malinaw na pag-uusap, kasi ang
binabanggit nyo na ay iyong mga percentage at dito sa mga special
conditions kaya pag dumating na itong si 55% sa year 2022 ay mas
malaki po ang impact sa ating Revenue Collection next year... so,
kung meron po tayong percentage na maibibigay, kung ilang

percentage po dito sa 55% ang mapapapunta bilang collateral, Mr.
Manolo Perlada...

MR. M. PERLADA: Madam Chair, good morning. Vice Mayor at sa
lahat po ng mga konsehal, good morning po. Ang mapapalagay

4.



naman lang po doon sa loan ay kung ano lang po iyong collectible
during the period, hindi lang po iyong, although naka-collateral po
iyong IRA pero, ang ginagamit lang po naman natin diyan ay kung
alin lang po iyong mga projects na allowed sa venue... under the
20% Development Fund and the rest were charged sa regular
budget, sa regular income ng City tulad po ng City Hall, hindi
naman po iyan kasama sa 20% development fund, sa general fund
po natin iyan kukunin, so, maliit po na porsyento doon iyong
magiging part for the amortization po. Tulad po ngayon, ang
malalagyan lang po natin diyan is interest, once na magsimula po
kaming mag-avail ay may two years pa kaming... tama po ba kami
na grace period? Tama po ba kami?

MR. M. BABAAN: Three years po...

MR. M. PERLADA: bago pa po masimulan iyong ating pagbawas o
bago masimulan iyong sa ating principal... So, maliit po iyan,

parang guarantee lang po ng bank iyon, para hindi po natin sila
tatakbuhan.

MR. M. BABAAN: Actually Madam Chair, that’s only assignment

lang po, ang term po namin diyan, assignment of 20% of the portion
of IRA.

COUNCILOR N. DIMACUHA: So, we are talking of the 20%, pag
naging 55% same din ang formula?

MR. M. BABAAN: Opo. Doon lang po tayo sa kung ano lang po
iyong magdue-due, hindi po tataas sa 55%.

COUNCILOR N. DIMACUHA: Hindi tataas...
MR. M. BABAAN: Oho...

COUNCILOR N. DIMACUHA: So, tataas din ang interest diyan...
CHAIR: Sir Manolo Perlada, please answer po.

MR. M PERLADA: Hindi ko po alam iyong 55% eh, kasi po, iyon
pong sinasabi po kasi nila 20% of MPA, ano po, hindi naman po
kasi magiging 55% maiiwan pa rin po kasi nga po, nakalagay
naman sa Local Government Code po iyong, Development Fund po
natin, still nasa 20% pa rin po tayo ng MPA, siguro po sinasabi,
baka iyong income ng City sa halip na... magiging 55% ng income
ng City, manggagaling sa MPA, pero ang 20% po, mananatili pong
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20% po...

COUNCILOR N. DIMACUHA: Yes, agree ako doon, medyo ako ay
nako-confuse doon sa Mandanas ruling eh, talagang lalaki ang
income pagdating sa IRA na 20%, ngayon, naka-kontrata tayo ng
20% ng ating collateral, ngayon nga ay papaano magkakaron ng
adjustment na by 2022 ay ito iyong effectivity ng bagong Mandanas
ruling which is 55% of the IRA ang papasok. So, magkakaroon tayo
ng amendment doon sa ating Special condition? Papaano ba ang
gagawin doon?

MR. M. BABAAN: Madam Chair, if I may po...

CHAIR: Yes po, Sir Marlon... please answer po.

MR. M. BABAAN: Sir, hindi na po magkakaroon ng amendment
kasi po wala naman pong, hindi naman po niya iko-cover iyong
sinasabi ninyong 55%, we’re just limited lang po doon sa
Development Fund na 20%, magkakaroon lang po however ng
amendment kapag nagkaroon ng additional loan. Pero sa case po
natin ngayon, covered na po iyong dalawa nating loan facility, iyong

Omnibus Term Loan Facility at saka po iyong pong mga Term
Loans na iyon.

COUNCILOR N. DIMACUHA: Okay, iyon ang gusto kong malinawan

ano... So, doon pa rin ang collateral natin is 20% IRA pa rin ano..
Lahat ng nandito na project...

MR. M. BABAAN: Tama po.

COUNCILOR N. DIMACUHA: Halimbawa ay nagkaroon ulit ng

panibagong loan applicable na collateral ay iyong 55%, hindi iyon
mangyayari, ano?

MR. M. BABAAN: Kung may adjustment po...
COUNCILOR N. DIMACUHA: Okay, sige... thank you very much.

CHAIR: Okay po, thank you po Councilor Boy. Tama nga po iyong
sinabi ni Councilor Boy na nakailang daan na rin po ito sa
Sanggunian, so naalala ko po na ang ilang projects ay nakasama
na po sa budget po yata or Supplemental Budget ng City
Government. So, iyon po ba ang ibig sabihin ay hindi pa rin po
nare-release ang loan natin? At after po maaprub ng Sanggunian
itong ratification, ano po ang next steps pa para ma-avail natin ang
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pera talaga?
MR. M. BABAAN: Madam Chair, if I may po ulit...
CHAIR: Proceed po, Sir Marlon...

MR. M. BABAAN: Iyon pong ano... ito pong term loans natin, ito po
ay pang 19 na po, actually, pang-19 na, iyong 18 na naunang term-
loans ay na-released na po lahat po iyon. Ito na lang po iyong bago
ang naka-pending po. After this ratification po na on-going na po
iyong paglalakad po natin doon sa Bureau of Local Government
Finance and then after that iyong BLGF Certification ay isasama
din po natin iyon. Sa part po ng ratification ay iko-confirm lang po
ng Provincial Government and then ito po iyong isang part ng pre-
requisite requirement, ito nga pong ratification after ng
confirmation po ng Province among other documents na nire-
require bago ma-release. All other documents po sa pre release ay
mga certifications na lang po depending on the actual award of
projects based doon sa Bids and Awards Committee po natin.

CHAIR: Mahabang proseso pa rin pala po...

MR. M. BABAAN: Tapos ho, if ever po, pede na kaming magbigay
po ng Certificate of Funds Availability para po masimulan na ninyo
iyong Evaluation for the bidding process. Ilalagay na lang po namin
doon, subject po doon na subject sa compliance ng mga pre-release
requirements including the BLGF and Monetary Board

Iyon po, thank you po.

CHAIR: Thank you po Sir Marlon. Mahaba pala pong proseso.
Naaalala ko po noong first nating hearing dito sa ating P1B loan ay
naaalala ko na pinapa-expedite ni Land Bank at ng ating Local
Chief Executive para po mahabol natin iyong sa Bayanihan. So,

nahabol... nakapasok po ba tayo doon sa interest rate na
Bayanihan?

MR. M. BABAAN: Opo. Pina-enroll na po natin at saka po iyong
mga naunang projects na na-aprub na sa atin, naka-enroll na rin
poi yon, katunayan nga po ay iyong pavement po noong mga term-
loan 18 at 17, ang binabayaran na lang po ng City Government is
2% na lang po, kasi nakapasok na po siya sa Bayanihan, iyon
portion na pong iyon and then, ito pong mga sumusunod na term-
loan ito ay naka-depende na po ito sa ating implementation kung
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gaano kabilis, kasi po iyong subsidy is hanggang December 31,
2022 ang po.

CHAIR: Okay po, thank you po Sir Marlon. Naka-raise po ba kayo
Ma’am Aster Marasigan?

MS. A. MARASIGAN: yes po...
CHAIR: Sige po...

MS. A. MARASIGAN: Good morning po sa lahat. Ang napansin ko
lang po doon sa 2.9 Automatic Debit Authorization, bale,
nakalagay po kasi doon aty — The Borrower authorizes the Lender to
debit, without need of notice, from any deposit account... so, iyon
po, parang may naanu po ako doon sa nakalagay na any deposit
account... kasi mahirap po, baka mamaya ay sa Trust Fund ma-

deduct, sa CLB, sa Market or sa ibang account. Puwede po bang
ma-modify ito?

MR. M. BABAAN: Madam Chair, if I may po...
CHAIR: Yes po, Marlon...

MR. M. BABAAN: Iyon pong sinasabi ditong any deposit account,
hindi po naming actually talagang, hindi kami nagde-debit kung
hindi sa designated. Ang nagde-determine po nito ay iyon pong
Treasurer’s Office po natin, kina Ma’am Aster, never na na-
experience po naming with the City Government or any other LGU
na nagde-debit kami kung anu-anong account lang. May
designated account na po ito, na iyong iba nga po ay ang payment
is through check, puwede lang po through check. Ito po ay kung in
case lang na magkakaroon ng Automatic Debit na ii-implement po
namin, kung halimbawa po ito ay nakalimutan na o mai-set
aside... Itatanong naman po namin doon sa Treasurer’s Office
kung aling account ang maaaring pag-debit-an.

MS. A. MARASIGAN: May I po? Kasi nga po, talaga namang
automatic debit tayo ngayon po, so, hindi na po, kasi, iyon na po an
gating practice, iyong Automatic Debit Authorization po ang
ginagamit natin, hindi po iyong through by check.

COUNCILOR N. DIMACUHA: Baka we i- simply amend na lang
para walang problema, para clear, masyado kasing broad.
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MR. M. BABAAN: Tlagay na lang po naming designated account na
lang po.

MS. A. MARASIGAN: Thank you po. At saka Sir Marlon parang
nabanggit ninyo kanina na waived iyong commitment fee?

MR. M. BABAAN: Tama po...

MS. A. MARASIGAN: Dapat po siguro ay ilalagay din ito dito sa 3.1
sa Payment Notice... kasi, hindi nakalagay, baka mamaya ay baka

mayroong dumating sa aming bill na magbabayad kami ng
Commitment Fee, sa 3.1 po.

MR. M. BABAAN: Nakasama na po siya doon sa Other Terms and
Conditions — Fees and Charges, Standard Fees shall apply except
the following which shall be waived (a) handling fee (b) commitment
fee and (c) prepayment fee. Nandoon na po siya. After 2.5 po...

CHAIR: Any questions PO... or comments po from Konsehal Boy...

COUNCILOR N. DIMACUHA: Iyon lamang po, iyong bagong kopya
noong loan agreement na nabanggit ni Mrs. Aster Marasigan, we
have to be specific, kasi masyadong broad iyong word... any.

CHAIR: Okay na po. Kasi po, ito po ay signed na rin ni Mayor, so
nira-ratify na lang natin, kaya baka hindi na po natin puwedeng
palitan, siguro ay another document na siguro po...

COUNCILOR N. DIMACUHA: Yes, we have to protect the interest of
the City Government dito, this is very important document. So,
kung ano iyong nabanggit dito na makakagaling dito for both
parties especially the Local Government Unit ay dapat mai-ano
natin dito. Iyon ay observation, hinahanap ko nga dito sa contract
iyong observation ni Mrs, Marasigan. It is very valid, amenable
naman si Marlon doon sa designated account na lang natin i-debit.
Another copy, puwede namang papirmahan siguro ulit natin, hindi
naman ito itutuloy kung hindi ratify.

ATTY. T. DEGUITO: Ang suggestion ko ay di amendment na
lamang for the particular provision, parang magkakaroon ng
amended or supplemental agreement. So, ang aking suggestion ay
dahil ang hagpre-prepare naman niyan ay ang Land Bank, I suggest
that you prepare the amended agreement and we will study at kung
kailangang papirmahan sa Mayor, we will have it signed by the City
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Mayor, kasi we are in a hurry also.

MR. M. BABAAN: Madam Chair, we will provide po the revised page
indicated the designated account. Isang page lang naman po and
we will send the copy to the Office of the City Mayor po.

CHAIR: So, we cannot approve or we cannot ratify this, Sir Marlon
Babaan until we get the revised COpy po ng page na iyon. We will be
waiting Sir Marlon sa ating revised Copy po.

MR. M. BABAAN: Sige po, we can provide po within the day naman
po...

COUNCILOR N. DIMACUHA: When is the latest time you could
furnish as the copy of the revised version?

MR. M. BABAAN: Within the day po, we can submit that...

COUNCILOR N. DIMACUHA: Iyon pala naman, puwede nating i-
ratify ngayon, ay hihintayin na namin ngayon.

MR. M. BABAAN: Sige po.

CHAIR: Thank you po, sige po... any questions or comments sa
ating ratification ng Land Bank Loan?

COUNCILOR N. DIMACUHA: No further comment...

CHAIR: Wala na po... Kung wala na po, thank you po sa ating mga
bisita ngayong hapong ito. Sir Marlon, hintayin naming po, ise-
send nyo po iyong ating amendment sa Mayor tapos hihintayin po
naming na ire-endorsed sa amin ng Mayor bago po namin ma-
aprub ang ratification. Okay po?

MR. M. BABAAN: Yes po. we will send the copy po.

CHAIR: Thank you po sa ating mga bisita.

ADJOURNMENT - 11:37 A.M.
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